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/IXQJLPLOH VHIPHQWHORU VXQW GHWHUPLQDWH °Q SODQXO GH SURLHF%LH 6WHUHR 'L
'‘LVWDQ%D GLQWUH SXQFWH HVWH IRUPDWA GLQ VH3PHQWH FXPXODWH FH VXQW PDL PL

'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBXI L@ Bu G L QL /HILL







'DWH GHVSUH LPRELOXO QU &RPXQD 2UD! (

» '$7( '(635( ,02%,/8/ 15
"ANCPI  2ILFLXO GH &DGDVWUX 'L 3XEOLFLWDWH PRELOLDUA 1($07
jwiate  %LURXO GH &DGDVWUX IL 3XEOLFLWDWH~PRELOLDUA 5RPDQ

$ 3DUWHD , 'HVFULHUHD LPRELOXOXL
7(5(1 ([WUDYLODQ
$GUHVD -XG 1HDPW 7DUOD 3H *DOEHQL

1J 1U FpGDVW, . .
20 WU WRSR‘J&%%DIDAD PS 2EVHUYD%LL 5HIHULQ%H
$ 6HFWRU FDGDVWUDO THUHQ QHLPSUHMPXLW
&RQVWUXF%LL

11U FDGDMYWUDO
11U WRSRJUDILF

$ -XG 1HDPW 7DUOD 3H !DDEMIQMHOXUL 6 FRQVWUXLWD OD VRQ PS
% 3DUWHD/,, B8URSULHWDUL !L DFWH

&U $GUHVD 2EVHUYD%LL OS5HIHULQ%H

yQVFULHUL SULYLWRDUH OD GUHSWXO GH SURSULHWDWHSHIBDOMWHEUH$WXLU

$FW 1RUPDWLY QU GLQ HP.LV GH 3DUODPHQWXO 5RPDQLHL
% | QVFULHUHD SURYL]JRULH GUHSWIGH 35235,(7$7( GREDQGLW SULQ /HJH FR
° I DFWXDOD
67$78/ 520%1 &,) GRPHQLX SXEOQLF
& 3DUWHD ,,, 6$5&,1,

,QVFULHUL SULYLQG GH]PHPEUDPLQWHOH GUHSWXOKL GH SU H H GUHS
GH JDUDQ%LH !L VDUFLQL SRbTYRW

18 6817

'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBXI L@ Bu G L QL /HILL




'DWH GHVSUH LPRELOXO QU

$QH[D 1U /D 3DUWHD ,
7HUHQ

&RPXQD 2UD! (

1U FDGDVWAXBQ@DID%D PS 2EVHUYD%LL 5HIHULQ%H

6XSUDID%D HVWH GHWHUPLQDWA LQ SODQXO GH SURLHF%LH 6WHUHR
"(78/,, 1,1,8$5(,02%,/
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'DWH UHIHULWRDUH OD WHUHQ

DWHJR,QWHG DS U-D | D % D. s o o
&Uvﬁ(RORVLQNQKDQPS 7DUOD 3DUFHOA 1U WR$R 2EVHUYD%LL S5HIHULQY
FXUW|Ly1g
FRQVWUXIEW-L L
'DWH UHFHULWRDUH OD FRQVWUXF%LL
'"HVWLQD% | WXP%LH o o
&UW UXPAU FRQVWUXFA)>$-|SUD| FﬁXULGLFA 2EVHUYD%LL 5HIHULQ %H
FRQVWUXFWLL 1U QLYHOXUL 6 FRQVWUXLWD|oOD Vv
$ LQGXVWULLOOH VL &X DHWH
HGLOLWDWH
IXQJLPH:6HJPHQWH
9DORULOH OXQJLPLORU VHIPHQWHORU VXQW RE%LQXWH GLQ SURLHF%LH °Q S
IXQFW. _ IXQFW. _ (,XH%%'—H’HW
*QFHEXW vieUfiLw e
'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBXI L@ Bu G L QL /HILL




'DWH GHVSUH LPRELOXO QU

&RPXQD 2UD! (

3XQ
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3XQ
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/IXQJLPLOH VHIPHQWHORU VXQW GHWHUPLQDWH °Q SODQXO GH SURLHF%LH 6WHUHR 'L
'‘LVWDQ%D GLQWUH SXQFWH HVWH IRUPDWA GLQ VH3PHQWH FXPXODWH FH VXQW PDL PL

'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBXI L@ Bu G L QL /HILL







'DWH GHVSUH LPRELOXO QU &RPXQD 2UD! (

» '$7( '(635( ,02%,/8/ 15
"ANCPI  2ILFLXO GH &DGDVWUX 'L 3XEOLFLWDWH PRELOLDUA 1($07
jwiate  %LURXO GH &DGDVWUX IL 3XEOLFLWDWH~PRELOLDUA 5RPDQ

$ 3DUWHD , 'HVFULHUHD LPRELOXOXL
7(5(1 ([WUDYLODQ
$GUHVD -XG 1HDPW 7DUOD 3H *DOEHQL

1y 1U FDGDVYW
aulwu WRSR.U%%DID%D PS 2EVHUYD%LL BS5HIHULQ%H

$ 6HFWRU FDGDVWUDO THUHQ QHLPSUHMPXLW
% 3DUWHD ,, 3URSULHWDUL !L DFWH

,QVFULHUL SULYLWRDUH OD GUHSWXO/GH. SURSULHWDWHSHIBOMWHEUH$W XU

$FW 1IRWDULDO QU GLQ HPLY GH 1 3 '$6&A/8 2DQD
% ,QWDEXODUH GUHSW GH 35235,(7$7(_FX WLWOX GH GRQDWLH GREDQGLW
&RQYHQWLH FRWD DFWXDOD FRWD LQLWLDQOD
35,6(&%$58 (0,/,$1 EXQ SURSULX

& 3DUWHD,,,, 6%$5&,1,

,QVFULHUL SULYLQG GH]PHPEUDPLEQWHOH GUHSWXOKL GH SU H H BUHS
GH JDUDQ%LH 'L VDUFLQL myllULBQoW

$FW 1RWDULDO QU GLQ HPLV GH" 38 _%DUWLFHO ,RDQD

Py ,QWDEXODUH GUHSW GH=327(&% 9DORDUH 5210L FHOMODOWH REQLJD®
GH SODWA DIHUHQWH-FUHGLWXOXL

$*5,&29(5 &5(',7 ,)16%-&,)

'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBXI L@ Bu G L QL /HILL




'DWH GHVSUH LPRELOXO QU

&RPXQD 2UD! (

$QH[D 1U /ID 3DUWH

7HUHQ

D

1U FDGDVWAXBQ@DID%D PS

2EVHUYD®%LL

SHIHULQ%H

6XSUDID%D HVWH GHWHUPLQDWA LQ SODQXO GH SURLHF%LH 6WHUHR
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'DWH UHIHULWRDUH OD WHUHQ

V&DWHJFE,@MHL&IXSUDID%D

IRORV LQNED.Q RS LA A1U WRS

&Y 3DUFH(

b R

2EVHUYD®%LL

SHIHULQ?Y

DUDELQ@8

IXQJLPH 6HIPHQWH

9DORULOH-~OXQJLPLORU VHIPHQWHORU VXQW RE%LQXWH GLQ SURLHF%LH °Q S

3XQFW [/ IXQFW., _ (le%“IL'-H’HW
°QF HBEXW VieUliLw e

'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIX0DPHQWXBXI L@ Ru

GLQ@.L /HILL




'DWH GHVSUH LPRELOXO QU &RPXQD 2UD! (

/IXQJLPLOH VHIPHQWHORU VXQW GHWHUPLQDWH °Q SODQXO GH SURLHF%LH 6WHUHR 'L
'LVWDQ%D GLQWUH SXQFWH HVWH IRUPDWA GLQ VHIJPHQWH FXPXODWH FH VXQW PDL PL

'REXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBDXILQ Ru G L @L /HiLL







'DWH GHVSUH LPRELOXO QU &RPXQD 2UD! (

» '$7( '(635( ,02%,/8/ 15
"ANCPI  2ILFLXO GH &DGDVWUX 'L 3XEOLFLWDWH PRELOLDUA 1($07
jwiate  %LURXO GH &DGDVWUX IL 3XEOLFLWDWH~PRELOLDUA 5RPDQ

$ 3DUWHD , 'HVFULHUHD LPRELOXOXL
7(5(1 ([WUDYLODQ

$GUHVD -XG 1HDPW 7DUOD 3H *DOEHQL

1y 1U FDGDVYW

U wu WRSR.U%%DID%D PS 2EVHUYD%LL BS5HIHULQ%H
$ 6HFWRU FDGDVWUDO THUHQ QHLPSUHMPXLW
% 3DUWHD ,, 3URSULHWDUL !L DFWH

,QVFULHUL SULYLWRDUH OD GUHSWXO/GH. SURSULHWDWHSHIBOMWHEUH$W XU

$FW 1IRWDULDO QU GLQ HPLY GH 13 6SULDQX $OH[DQGUD
% ,QWDEXODUH GUHSW GH 35235,(7$7(FX WLWOX GH GUHSW GH FXPSAUDU
GREDQGLW SULQ &RQYHQWLH FRWD=DFWXDOD FRWD LQLWLDOD
35,6(&%$58 (0,/,$1 EXQ SURSU.LX

& 3DUWHD,,,, 6%$5&,1,

,QVFULHUL SULYLQG GH]PHPEUDPLEQWHOH GUHSWXOKL GH SU H H BUHS
GH JDUDQ%LH 'L VDUFLQL myllULBQoW

$FW 1RWDULDO QU GLQ HPLV GH 1-3-6SULDQX $OH[DQGUD

¢ | QWDEXODUH GUHSW -GH ,827(&$ 9DORDUH 5210L$ FHOHODOWH
REOLJDYLL GH SODWA "DIHUHQWH FUHGLWXOXL
$*5,&29(5 &5(',7 ,)16%-.&,)

'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBXI L@ Bu G L QL /HILL
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'DWH UHIHULWRDUH OD WHUHQ

SHIHULQ?Y
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&Uvﬁ(RORVLQIYQKDQPS 7DUOD 3DUFHQA 1U WR$R 2EVHUYD®%LL
DUDELQ@8

IXQJLPH 6HIPHQWH
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/IXQJLPLOH VHIPHQWHORU VXQW GHWHUPLQDWH °Q SODQXO GH SURLHF%LH 6WHUHR 'L

'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIX0DPHQWXBXI L@ Ru

GLQ@.L /HILL




'DWH GHVSUH LPRELOXO QU &RPXQD 2UD! (

'LVWDQ%D GLQWUH SXQFWH HVWH IRUPDWA GLQ VHIPHQWH FXPXODWH FH VXQW PDL PL
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'REXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBDXILQ Ru G L @L /HiLL







'DWH GHVSUH LPRELOXO QU &RPXQD 2UD! (

» '$7( '(635( ,02%,/8/ 15
i&M]"El 2ILFLXO GH &DGDVWUX !L 3XEOLFLWDWH PRELOLDUA 1($07
jwiate  %LURXO GH &DGDVWUX IL 3XEOLFLWDWH~PRELOLDUA 5RPDQ

$ 3DUWHD , 'HVFULHUHD LPRELOXOXL
7(5(1 ([WUDYLODQ
$GUHVD -XG 1HDPW 7DUOD 3H *DOEHQL

1y 1U FDGDVYW
aulwu WRSR.U%%DID%D PS 2EVHUYD%LL BS5HIHULQ%H
$ 6HFWRU FDGDVWUDO THUHQ QHLPSUHMPXLW

% 3DUWHD ,, 3URSULHWDUL !L DFWH

,QVFULHUL SULYLWRDUH OD GUHSWXO/GH. SURSULHWDWHSHIBOMWHEUH$W XU

$FW 1RWDULDO QU GLQ HPLV-GH 13 /XPLQLYD 7DQDVH
% | QWDEXODUH GUHSW GH 35235,(7$7(_GREDQGLW SULQ 6XFFHVLXQH |[FRW
° I DFWXDOD

%272& 0$5,$%

,QWDEXODUH GUHSW GH 35235,(7$7( GREDQGLW SULQ 6XFFHVLXQH |FRW
DFWXDOD

*5,*25%0 1$67%$6,9%

%

% ,QWDEXODUH GUHSW GH 35235,(7$7( GREDQGLW SULQ 6X¥FFHVLXQH |FRW

DFWXDOD
,21(6&8 ,2%1$%
$FW $GPLQLVWUDWLY QU GLQ HPLV GH &-36'3$7 1HDPW
% | QWDEXODUH GUHSW GH_35235,(7$7( GREDQGLW SULQ 5HBRQVWLWXLUH F
DFWXDOD

%202& *+ 0$5,%

,QWDEXODUH GUHSW GH 35235,(7$7(."GREDQGLW SULQ 5HBRQVWLWXLUH F
DFWXDOD

*5,*25%0 *+ 7%$6,%

%

,QWDEXODUH GUHSW.GH 35235,(7$7(~—GREDQGLW SULQ 5HBRQVWLWXLUH F
DFWXDOD
,21(6&8 *+ 1,281%

%

& 3DUWHD ,,, 6%$5&,1,

,QVFULHUL SULYLQG.GH]PHPEUDPLQWHOH GUHSWXOKL GH SUﬁﬁ H H BUHSE
GH JDUDQ%LH 'L VDUFLQL HIIULHQOW

18 6817

'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBXI L@ Bu G L QL /HILL
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'DWH UHIHULWRDUH OD WHUHQ
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&UV%RORVLQNQKDQPS 7DUOD 3DUFHQA 1U WR$R 2EVHUYD%LL 5HIH
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/IXQJLPLOH VHIPHQWHORU VXQW GHWHUPLQDWH °Q SODQXO GH SURLHF%LH 6WHUHR

'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIX0DPHQWXBXI L@ Ru

'L

GLQ@.L /HILL



'DWH GHVSUH LPRELOXO QU &RPXQD 2UD! (

'LVWDQ%D GLQWUH SXQFWH HVWH IRUPDWA GLQ VHIPHQWH FXPXODWH FH VXQW PDL PL
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'REXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBDXILQ Ru G L @L /HiLL







'DWH GHVSUH LPRELOXO QU &RPXQD 2UD! (

» '$7( '(635( ,02%,/8/ 15
"ANCPI  2ILFLXO GH &DGDVWUX 'L 3XEOLFLWDWH PRELOLDUA 1($07
jwiate  %LURXO GH &DGDVWUX IL 3XEOLFLWDWH~PRELOLDUA 5RPDQ

$ 3DUWHD , 'HVFULHUHD LPRELOXOXL
7(5(1 ([WUDYLODQ

$GUHVD -XG 1HDPW 7DUOD 3H *DOEHQL

1y 1U FDGDVYW

aulwu WRSR.U%%DID%D PS 2EVHUYD%LL BS5HIHULQ%H

$ 6HFWRU FDGDVWUDO THUHQ QHLPSUHMPXLW
% 3DUWHD ,, 3URSULHWDUL !L DFWH

,QVFULHUL SULYLWRDUH OD GUHSWXO/GH. SURSULHWDWHSHIBOMWHEUH$W XU

$FW $GPLQLVWUDWLY QU GLQ HPLV GH &-36'3%$7 1HDPW
% | QWDEXODUH GUHSW GH 35235,(7$7(..GREDQGLW SULQ 5HERQVWLWXLUH |
° I DFWXDOD

0817($18 5 0%$5,%

& 3DUWHD-,,, 6%$5&,1,

,QVFULHUL SULYLQG GH]PHPEUDPLQWHOH GUHSWXOKL GH SUﬁﬁ H H [BUHSE
GH JDUDQ%LH-!L-VDUFLQL HlIULBQOW

18 6817

'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBXI L@ Bu G L QL /HILL




'DWH GHVSUH LPRELOXO QU
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'DWH UHIHULWRDUH OD WHUHQ

SHIHULQ?Y

DWHJR QWGBS UD I P % D s o
&Uvﬁ(RORVLQNQKDQPS 7DUOD 3DUFHQA 1U WRS 2EVHUYD®%LL
DUDELQ@8 $
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'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIX0DPHQWXBXI L@ Ru

GLQ@.L /HILL




'DWH GHVSUH LPRELOXO QU
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/IXQJLPLOH VHIPHQWHORU VXQW GHWHUPLQDWH °Q SODQXO GHSURLHF%LH 6WHUHR 'L
'LVWDQ%D GLQWUH SXQFWH HVWH IRUPDWA GLQ VHJPHQWH.FXPXODWH FH VXQW PDL PL

'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBXI L@ Bu G L QL /HILL







'DWH GHVSUH LPRELOXO QU &RPXQD 2UD! (

» '$7( '(635( ,02%,/8/ 15
"ANCPI  2ILFLXO GH &DGDVWUX 'L 3XEOLFLWDWH PRELOLDUA 1($07
jwiate  %LURXO GH &DGDVWUX IL 3XEOLFLWDWH~PRELOLDUA 5RPDQ

$ 3DUWHD , 'HVFULHUHD LPRELOXOXL
7(5(1 ([WUDYLODQ

$GUHVD -XG 1HDPW 7DUOD 3H *DOEHQL

1y 1U FDGDVYW

aulwu WRSR.U%%DID%D PS 2EVHUYD%LL BS5HIHULQ%H

$ 6HFWRU FDGDVWUDO THUHQ QHLPSUHMPXLW
% 3DUWHD ,, 3URSULHWDUL !L DFWH

,QVFULHUL SULYLWRDUH OD GUHSWXO/GH. SURSULHWDWHSHIBOMWHEUH$W XU

$FW $GPLQLVWUDWLY QU GLQ HPLV GH &-36'3%$7 1HDPW
% | QWDEXODUH GUHSW GH 35235,(7$7(..GREDQGLW SULQ 5HERQVWLWXLUH |
° I DFWXDOD

w202& , ,21

& 3DUWHD-,,, 6%$5&,1,

,QVFULHUL SULYLQG GH]PHPEUDPLQWHOH GUHSWXOKL GH SUﬁﬁ H H [BUHSE
GH JDUDQ%LH-!L-VDUFLQL HlIULBQOW

18 6817

'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBXI L@ Bu G L QL /HILL




'DWH GHVSUH LPRELOXO QU

&RPXQD 2UD! (

7HUHQ

$QH[D 1U

/ID 3DUWHD

1U FDGDVV
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&Uvﬁ(RORVLQNQKDQPS 7DUOD 3DUFHQA 1U WRS 2EVHUYD®%LL
DUDELQ@8 D

IXQJLPH 6HIPHQWH
9DORULOH-OXQJLPLORU VHIPHQWHORU VXQW RE%LQXWH GLQ SURLHF%LH °Q S
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3XQ
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'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIX0DPHQWXBXI L@ Ru

GLQ@.L /HILL




'DWH GHVSUH LPRELOXO QU

&RPXQD 2UD! (
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/IXQJLPLOH VHIPHQWHORU VXQW GHWHUPLQDWH °Q SODQXO _GH.SURLHF%LH 6WHUHR 'L
'‘LVWDQ%D GLQWUH SXQFWH HVWH IRUPDWA GLQ VHIPHQWH FXPXODWH FH VXQW PDL PL

'"RFXPHQW FDUH FRQYLQH GDWH FX FDUDFWHU SHUVRQDO SURWHMDW GH SUHYHGHULOH 5HIXODPHOWIBXI L@ Bu G L QL /HILL







'DWH GHVSUH LPRELOXO QU &RPXQD 2UD! (

» '$7( '(635( ,02%,/8/ 15
"ANCPI  2ILFLXO GH &DGDVWUX 'L 3XEOLFLWDWH PRELOLDUA 1($07
jwiate  %LURXO GH &DGDVWUX IL 3XEOLFLWDWH~PRELOLDUA 5RPDQ

$ 3DUWHD , 'HVFULHUHD LPRELOXOXL
7(5(1 ([WUDYLODQ
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